The costs and benefits of hosting an
international event: the London 2012
Olympic Games and Paralympic Games

The London 2012 Olympic Games and
Paralympic Games were considered to be a great
success for various reasons. The Games attracted
a worldwide audience and helped to regenerate
one of London’s poorest areas. The Games
created some 12,000 new jobs, up to £17 billion
was spent on upgrading infrastructure and 2,800
new homes were built. The Games were a major
factor in a 1.2 per cent reduction in London’s
unemployment rate in early 2012. More than
46,000 people worked at the Olympic Park and
Olympic Village, more than 10 per cent of whom
were previously registered unemployed.

The Games encouraged developments in

the East End of London, such as Westfield
shopping centre employing the unemployed
from the East End. In the run-up to the
games, women and black, Asian and minority
ethnic (BAME) people found employment

in construction jobs connected with the
Games. The “Women into Construction”

—
project funded by the London Development

Agency and construction schools recruited ang
placed 266 women directly with Olympic Park

contractors.
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The UK government invested £30 million to ,_
transform the Olympic site into the “Queen #
Elizabeth Olympic Park” which includes housing |
new schools, health centres, business space
and sports venues. This involves converting
the Olympic Village into more than 2,800 flats
with additional new neighbourhoods containing
11,000 residences, a third of which will be
affordable housing.

Transport for London invested £6.5 million
in transport infrastructure in preparation for
the 2012 games. Ten railway lines and 30 new
bridges now connect London communities. Thete
has been a £10 million investment to upgrade
pedestrian cycling routes.

Sustainable efforts in this project were monitored
by an independent commission that rated the
global effort as “a great success”. More than

90 per cent of demolition waste was recycled ;
and 62 per cent of operational waste was reusc®
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new Olyrmpic Pank continue to br'mg about. A
wa pic Park, the Queen Elizabeth Park,
VAs opened on 1 January 2013 along the Lea
river. Some 2,800 housing units were created
from the Athletes Village and 50 per cent of
these were affordable housing for local people.
The first new residents moved into East Village
in April 2013. In July 2013 the Copper BoX
opened as a local community leisure facility.
In spring 2014 the Aquatic Centre opened as a
Jocal swimming pool. Transport infrastructure
continues to be improved — in 2017 Crossrail will
open at Stratford ready for the World Athletics
Championships. Another 7,000 flats may be built
by 2035. In 2016 the football club West Ham
United moved into the Olympic Stadium, and in
5017 the media centre reopened as “Here East”,
a tech start-up hub.

Assessing the legacy

The main aims of hosting the Games were 1o
build new sporting facilities and infrastructure, to
host a successful Games and to make the facilities

available for use after the games. Another aim
was to get more youngp

eople involved in sport.
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This aim has not been achieved: according to

Sport England, the number of Britons exerting
themselves at least once a week fell by 200,000
between 2012 and 2014. Partly this is down to
government cuts to sports centres and the like.

After the 2012 Olympic Games the London 2012
organizers stated that they wanted an even better
performance from British Athletes in the 2016
Olympic Games, and so the British government
provided an extra £1 billion
towards the development

of elite sports, upgrading of
existing infrastructure, the
creation of new sports facilities
and increased participation

in sports, in particular sports
related to the Olympic and
Parlaympic Games. The

focus on elite athletes might
not translate into local
participation.

The industrial and tourism
sectors are expected to
continue to grow in the
coming years. However, the
East London area, when
compared to the rich West

London area, is still very deprived. Much more
long-term development is needed to change the
relative inequalities in London. The waiting lis;
for social housing in Tower Hamlets is around
22,000. Many of the housing developments
are private — only 28 per cent are earmarked to
be “affordable” (defined as 80 per cent of the
market rent). Although the unemployment rate
fell in Newham and Tower Hamlets, it is still
higher than London’s average.
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A Photo E.21: Part of the Olympic Park




