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A world with more middle class people must wrestle
with the implications for carbon emissions

To ease middle class pressure on the global commons,
we need smart cities and girls’ education.
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Q / lower carbon emissions.
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At a global level, we are witnessing the most rapid
expansion of the middle class the world has ever seen

206 At the end of 2016, there were about 3.2 billion people in the
global middle class. On average 160 million willjoin the middle
Globel
. class annually for the next 5 years.

3.2 1460 million

Each year for the next 5 years will
be added to the global middle class.
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88 percent of the next billion entrants
into the middle class will be in Asia
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In only three years, the fast-expanding global
middle class will reach a historic milestone

Around 2020, the middle class will become a majority We are on pace to add another billion in
of the global population for the first time ever. seven years and another billion by 2028
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The middle class will spend
$29 trillion more per year by 2030

Globally, the middle class is
already spending $35 trillion,
and could spend $29 trillion
more by 2030, accounting for
roughly 1/3 of the global econ-
omy. The market for middle
class consumption could grow
faster than global GDP growth.

Global middle
class spending

24

$35

trillion*

Y.
s64

trillion* 1/30,'
e

GLOBA|
12030, ECONOMY

*per year in real terms





image5.png
The global middle class market is growing slowly in advanced
countries and rapidly among emerging market economies

The middle class market in the U.S., the Eurozone, and Japan is
projected to grow at only 0.5% per year, compared with annual
growth of 6% or more in China and India.
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